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ANNOUNCEMENT
Reference is made to the announcement of C Y Foundation Group Limited (“Company”) dated 13
September 2010 (“Announcement”) in relation to, inter alia, the decisions of the Audit Committee
and the board of directors of the Company to engage an independent professional firm to review the
accounts of the Company for the financial year ended 31 March 2010. Unless the context
otherwise requires, terms used herein shall have the same meanings as defined in the
Announcement.
Since the date of the Announcement, the Company had approached numerous professional firms
and held various discussions and meetings for the purpose of the Review. The Audit Committee is
pleased to confirm the appointment of KPMG as the independent professional firm to conduct
investigations on the Allegations and the Investigation on 2 December 2010 (“Review”).
The scope of the Review will include, inter alia, (i) certain transactions which formed the subject
matter of the Investigation and the Allegations; and (ii) analysis on the operational and financial
aspects of the Company, including certain accounting items stated in the Company’s audited
financial statements for the year ended 31 March 2010.
The Company will keep the Shareholders and potential investors informed of any further material
development in connection with the Review by way of further announcement(s) as and when
appropriate.
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